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Independent Auditor’s Report

To

The Member’s

SAWALIYA FOOD PRODUCTS PRIVATE LIMITED

402 NAVRATAN GALAXY, GUMASTA NAGAR MAIN ROAD,
INDORE(M.P.)- 452009

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of “SAWALIYA FOOD
PRODUCTS PRIVATE LIMITED” which comprises the Balance Sheet as at March
31,2023, the Statement of Profit and Loss, Statement of Cash Flows for the year
thenended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information. (hereinafter referred to as “the
financial statement™).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companics
Act, 2013 (" the Act") in the manner so required and give a true and fair view in
conformity with the accounting standards (AS) prescribed under section 133 of the act
and other accounting principles generally accepted in India. of the state of affairs of the
Company as at March 31, 2024, and its Profit and its cash flows for the year on that date.

Basis for opinion

We conducted our audit of the Financial Statements in accordance with the standards on
auditing (SAs) specified under section 143(10) of the Companies Act. 2013. Our
responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report.

We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountantsof India (ICAT) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilitics in
accordance with these requirelnenﬁsﬁaqcl»_the [ICATI's code of ethics.
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We believe that the audit evL’cr/ie‘,ﬁ/ceﬂ we ha\ obtained is sufficient and appropriate to
provide a basis for our opinion 6(1 the, finan ial statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment. were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole. and in forming
our opinion thereon. and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in
our report.

S. No. | Key Audit Matter Auditor’s Response
1. | Nil A NIl

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for thepreparation of other information.
The other information comprises the information included in the Board’s Reportincluding
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.

[n connection with our audit of the financial statements. our responsibility is to read the
Board Report and in doing so. consider whether the Board Report is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

[f, based on the work we have performed. we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements, that give a true and fair view of the financial position. financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India. including the accounting standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company: preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement. whether due to fraud or crror.




In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern. disclosing. as applicable. matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations. or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error. and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate. they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements.
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.Under section
143(3)(1) of the Companies Act 2013. we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system

in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policics used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and. based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or. if such disclosures
are inadequate, to modify our opinion. Our conclusions arc based on the audit
evidence obtained up to the date of our auditor’s report. However. future events or
conditions may cause the Companv 1o’ "«.asc to continue as a going concern




e [Evaluate the overall presentation. structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that.
individually or in aggregate. makes it probable that the cconomic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements

We communicate with those charged with governance regarding. among other matters.
the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence. and where applicable, related safcguards. From the matters communicated
with those charged with governance, we determine these matters that were of most
significance in the audit of the financial statements of the current period. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances. we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order. 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. we give
in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order to
the extent applicable.

2. As required by Section 143(3) of the Act., we report that:
a) We have sought and obtained all the information and cxplanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account.

d) In our opinion. the aforesaid financial statements comply with the accounting
standards: specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules; 2014,

Z



¢)

g)

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the board of directors. none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of

Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference
tofinancial statements of the Company and the operating effectivencess of such
controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company does not have any pending litigations which would impact its
financial position.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foresceable losses.

iii) The Company was not required to deposit or pay any dues in respect of the
Investor Education and Protection Fund during the year.

iv) (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (cither from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ics). including foreign
entities (“Intermediaries™). with the understanding. whether recorded in
writing or otherwise, that the Intermediary shall. whether. dircctly or
indirectly lend or invest in other persons or entities identified in anv manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented. that. to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties™). with the
understanding. whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly. lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the FFunding
Party (“Ultimate Beneficiaries™) or provide any guarantec. security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances. nothing has come to our notice that
has caused us to believe that the 1epmsemau ns under sub-clause (a) and (b)
contain any material mis- stalement




V)

Vi)

(a) No final dividend was proposed in the previous vear. declared and paid
by the Company during the year.

(b) No interim dividend declared during the year. paid by the company until
the date of this audit report.

(¢) The Board of directors of the company has not proposed any final
dividend for the year.

Based on our examination which included test checks. the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules. 2014 is
applicable from 1 April. 2023. reporting under rule 1 I(g) of the Companies
(Audit and Auditors) Rules. 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial
year ended 31 March 2024.

Date: 10/04/2024

Place: Indore

FOR NIRZA GATTANI & ASSOCIATES
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(Proprietor)

M.no. 414551



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date to the Members of Sawaliya Food Products Private Limited on the accounts for the
year ended 31" March, 2024)

We report that:

(1) (a)  (A) The company is maintaining proper records showing full particulars. including
quantitative details and situation of Property. Plant and Equipment:

(B) The company is maintaining proper records showing full particulars of
intangible assets:

(b) According to information and explanations given to us and on the basis of our
examination of the records of the company. the Property. Plant & Iiquipment have been
physically verified during the year by the management at reasonable intervals which. in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. As per information and explanations given to us. no material discrepancies were
noticed.

(¢) According to information and explanations given to us and on the basis of our
examination of the records of the company. the title deeds of all the immovable
properties (other than properties where the company is the lessce and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
statements are held in the name of the company.

(d) According to information and explanations given to us and on the basis of our
examination of the records of the company. the company has not revalued its Property.
Plant and Equipment (including Right of Use assets) or intangible asscts or both during
the year.

(¢) According to information and explanations given to us and on the basis of our
examination of the records of the company. there are no proceedings initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act. 1988 (45 of 1988) and rules made thercunder.

(i) (a) As explained to us. the company has a programme for physical verification of inventon
twice in a year. The inventories have been physically verified during the period by the
management. In our opinion. frequency of verification. coverage and procedure of such
verification by the management is appropriate and the discrepancies noticed on physical
verification of inventory. as compared to book records were not material and have been
properly dealt with in the books of account.




(iii)

(iv)

(v)

(vi)

(vii)

(b) The company has not availed any working capital loan during the previous vear and

(a

~

hence the reporting under this clause is not applicable.

During the year the company has not made investments in. nor provided any guarantee
or security or granted any loans or advances in the nature of loans. secured or
unsecured. to companies. firms. Limited Liability Partnerships or any other parties.
hence Clause 3(iii) (a) to (f) of the Order are not applicable.

In our opinion and according to the information and explanations given to us. the Company
has not entered into any transactions that attract the provisions of section 185 and 186 of the
Act, in respect of grant of loans. making investments and providing guarantees and
securities during the year, as applicable.

In our opinion and according to the information and explanations given to us and on the
basis of our examination. the Company has not accepted any deposit from the public within
the meaning of the provisions of sections 73 to 76 or any relevant provisions of the
Companies Act. 2013 and the rules framed there under.

The Company has prepared and maintained the Cost records and accounts specified by the
Central Government under sub- section (1) of the Section 148 of the Companies Act. 2013
and rules made thereunder.

According to the information and explanations given to us. in respect of statutory dues:

The Company has generally been regular in depositing undisputed statutory dues. including
Goods and Services Tax. Provident Fund. Employees™ State Insurance. Income Tax. Sales
Tax, service tax. duty of excise, value added tax. Cess and other material statutory dues
applicable to it with the appropriate authorities.

According to the information and explanations given to us. no undisputed amounts payable
in respect of such statutory dues were outstanding. at the year end. for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us. there are no material dues of

duty of customs and cess which have not been deposited with the appropriate authorities on
account of any dispute. However. according to information and explanations given to us. the
following dues of Sales tax & Income tax have not been deposited by the Company on
account of disputes:

Nature of Nature of the Amount in Rs, Period to Forum where the dispute
Statute dues which the is pending
amount relates
(Financial
Ao Year)
Income Tax TDS k505350 e 202524




(viii)

(ix)

(x)

(xi)

Llncome Ta;xnl e DS ] 1.20.292.00 5 Prior Year

According to the information and explanations given by the management. there is no
transactions found recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act. 1961,

(a) In our opinion and according to the information and explanations given by the
management. we are of the opinion that the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender

(b) According to the information and explanations given by the management. the
company is not declared willful defaulter by any bank or financial institution or other
lender:

(¢) In our opinion and according to the information and explanations given by the
management. the Company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained.

(d) In our opinion and according to the information and explanations given by the
management. funds raised on short term basis have not been utilized for long term
purposes.

(e) The Company does not have any subsidiaries. joint ventures or associate companies.
Hence. this clause is not applicable.

(f) The Company does not have any subsidiaries. joint ventures or associate companies.
Hence. this clause is not applicable.

(a) The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully. partially or optionally convertible) during the vear.

(a) According to the information and explanations given by the management. no  fraud by

the company or any fraud on the company has been noticed or reported during the vear:

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules. 2014 with the Central Government:

(¢) According to the information and explanations given to us by the management. no




(xi1)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(Xix)

(xX)

whistle-blower complaints had been received by the company

The company is not a Nidhi Company. Therefore. clause xii is not applicable on the
company.

According to the information and explanations given to us. all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act. where
applicable and the details have been disclosed in the financial statements. as required by
the applicable accounting standards.

The company is not required to have an Internal Audit System and hence the reporting
under clause 3(xiv) is not applicable.

On the basis of the information and explanations given (o us. in our opinion during the
year the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly. paragraph 3(xv) of the Order is nol
applicable.

In our Opinion and based on our examination. the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act. 1934 (2 of 1934).
Accordingly. paragraph 3(xvi) (a. b. c, d) of the Order is not applicable.

Based on our examination. the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the vear. Hence. reporting
in this clause is not required.

On the information obtained from the management and audit procedures performed and
on the basis of the financial ratios. ageing and expected dates of realization of financial
assets and payment of financial liabilities. other information accompanying the financial
statements. the auditor’s knowledge of the Board of Directors and management plans.
nothing has come to our attention. which causes us to belicve that any material
uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We. however state that this is
not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we ncither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date will get discharged by the company as and when they fall
due."

Based on our examination. the provision of section 135 are applicable on the company .
In our opinion and according to the information and explanations given to us and based




on our examination of the records of the Company. there was no amount of CSR
remained unspent at the end of the year. Accordingly. paragraphs 3(xx)(a) and (b) of the
Order are not applicable.

(xx1) The company is not required to prepare Consolidate financial statement hence this
clause is not applicable.

Date: 10/04/2024
Place: Indore

FOR NIRZA GATTANI & ASSOCIATES

(Proprietor)
M.no. 414551



SAWALIYA FOOD PRODUCTS PRIVATE LIMITED
U15400MP2014PTC032843
402 Navratan Galaxy,Gumasta Nagar Main Road,Indore(M.P.)- 452009
Balance Sheet as at 31st March, 2024

AS AT 3TST MARCH |
PARTICULARS NOTE NO. AS AT 31st March 2024 2023
1) Shareholder's Funds
a) Share Capital 1 1237280 1237280]
b) Reserves and Surplus 2 57562647 23822331
c) Moncy received against Share Warrants 0 0
2) Share Application Money pending for
allotment ]| 0
3) Non Current Liabilities
a) Long term borrowings 3 79945609 92271737
b) Deferred Tax liabilities (net) 1451517 3680141
c) Other Long Term Liabilities 0 0
d) Long Term Provision 4 375148 OI
4) Current Liabilities
a) Short Term Borrowings 0 0
b) Trade Payables 0 0
i) Total Outstanding dues of micro enterprises and small
enterprises and
ii) Total Outstanding dues of creditors other micro
enterprises and small enterprises 4 48683768 33384232
¢) Other Current Liabilities 5 3724353 4660840
d) Short Term Borrowings 6 49356842 41299679
€) Short Term Provisions 7 12189689 330171
TOTAL i 254526853| 200686411
I1 ASSETS
1) Non Current Assets -
a) Property, Plant & Equipment ( 8 65434092 40172887
i) Tangible Assets 0 1] |
ii) Intangible Assets 0 0
iii) Capital Work in Progress 0 0
iv) Intangible Assets under development 0 0
b) Non- Current Investment 0 0
c) Deferred Tax Assets (net) 0 0
d) Long term loans and advances 0 0
e) Other Non Current Assets 9 0 0
2) Current assets ‘
a) Current Investments 10r 6315031 2743695
b) Inventories . 11 131381534 85136144
c¢) Trade receivables 12 28349378 5895491
d) Cash and Cash Equivalents 13 2718385] . 1090273
€) Short term loans and advances 14 12261739 19523408
f) Other Current Assets i 15 8066695 46124513
200686411

Significant Accounting Policies & Notes on Financial Statements || & 11
UDIN: 24414551 BKFOIES8461

Raghay Somani Madhay Somani
(Director) (Director)
Nirza Gatthgdp DIN 06770088 DIN 8798017

(Proprietor)

Place: Indore
Date: 10.04.2024




SAWALIYA FOOD PRODUCTS PRIVATE LIMITED
U15400MP2014PTC032843
402 Navratan Galaxy,Gumasta Nagar Main Road,Indore(M.P.)- 452009
Statement of Profit and Loss upto 31st March, 2024

AS AT 31st March
PARTICULARS NOTE NO. 2024 AS AT 31ST MARCH 2023
I Revenue from Operations 16 233977766 150887392
II Other Income 17 2726492 2138417
III Total Revenue (I+IT) 236704258 153025809
IV Expenses
Changes in Inventory 19 -46245390 -57557204
Employee Benefit Expenses 20 7548250 8956482
Finance Cost 21 12650993 7409201
Depreciation ; 8 5504375 3594099
Other Expenses 22 40801573 43400931
Total Expenses ; 192639850 145698617
V Profit before Tax (III-IV) 44064408 7327192
VI Tax Expense
1)Current Tax 11352716 0
2)Previous Year tax 1200000 1481170
3)Deferred tax 23 -2300098 46859
4)Previous Year Deferred tax 71474
|V_Profit/Loss for the period 33740315 5799163
VI Earning per equity share 24 273 47

Significant Accounting Policies & Notes on Financial Statements [ & 11 (1 to 23)|
UDIN: 24414551BKFOIE846

FOR Nirza Gattz

Chartered Accdig
(B
7
CA N¥za GattanN%z57000 _ Raghav Somani Madhav Somani
(Proprietor) (Director) (Director)
DIN 06770088 DIN 8798017

Place: Indore
Date: 10.04.2024



SAWALIYA FOOD PRODUCTS PRIVATE LIMITED
(I1) NOTES FORMING PART OF FINANCIAL STATEMENTS

AMOUNT IN RS

NOTE 31.03.2024 31.3.2023

1 SHARE CAPITAL

1.1 AUTHORIZED

125000 Equity shares of Re 10/-each 1250000.00 1250000.00
(P.Y. 10000 Equity shares of Rs 10/- each )

1.2 ISSUED ,SUBSCRIBED AND PAID UP

123728 Equity Shares of Rs 10/- each fully paid up 1237280.00 1237280.00
Reconciliation of Number of Shares No of Shares No of Shares
Shares outstanding at the commencement of the year 123728.00 123728.00
Shares issued during the year 0.00 0.00
Shares outstanding at the close of the year 123728.00 123728.00
1.3 Terms and Rights attached to Equity Shares
The company has only one class of equity shares having a par value of 10 per share.Each shares

having a par value of 10 per share .Each holder of equity shares is entitled to one vote per share.

\ As At 31st March |As At 31st
1.4 List of share holders holding more than 5% 2024 March 2023
No. of Shares & [No. of Shares &

Name of the Share Holder:- % of Holding % of Holding

i) Raghav Somani 26514 21.43% [26514 21.43%
ii) Madhav Somani 26514 21.43% 26514 21.43%
iii) Krishna Somani

iv) Priya Somani
v) Hansa Somani
vi) Kamla Bai Somani

21446 17.33%
6362 5.14%
21446 17.33%

21446 17.33%

21446 17.33%
6362 5.14%

21446 17.33%
21446 17.33%

2. RESERVES AND SURPLUS
(A)Surplus in statement of Profit & loss
Profit & Loss Account(profit)
Profit/(Loss) for the year

Security Premium -

Balance in Surplus

3. LONG TERM BORROWINGS
a) Secured Loan
HDFC Term Loan I
HDFC Term Loan II
HDFC Term Loan III
HDFC Term Loan IV GECL
HDFC term plan Loan V
HDFC Term Loan GECL VI
HDFC Term Loan VII
Toyota Car Finance VIII

X
g@u\mﬁ-"
———

12449611.46 6650448.35
33740315.46 5799163.11
11372720.00 11372720.00
57562646.92 23822331.46
0.00 549271.53

0.00 1283312.83
5083861.00 6203115.48

% 434090.00 1965962.00
9\ 8933672.26 10435151.58
\ 7610709.72 8196177.00

: 34735186.12 37918073.80
1754324.00 2106768.00




b) Unsecured Loan

- From bank and financial institutions 9522169.48 12669155.00
- From Directors and relatives 11871596.19 1094474939
TOTAL 79945608.77 92271736.61

4. OTHER CURRENT LIABILITIES
Provision for Gratuity 375148.00

TOTAL 375148.00 0.00

4. TRADE PAYABLES

a) Long term trade payable
Solanki & Co. 4720.00 4720.00
Dodiya Dryotech 8213.00 8213.00

b) Short term trade payable
i) Dues of micro enterprises and small

enterprises 0.00 0.00

ii) Dues of creditors other than micro

enterprises and small enterprises 48670835.27 33371298.75
TOTAL 48683768.27 33384231.75

5. OTHER CURRENT LIABILITIES

Advances Recived from Customers . 1906096.00 1660840.00
Advances Recived from Others 1818257.28 3000000.00
TOTAL 3724353.28 4660840.00

6. SHORT TERM BORROWINGS (Secured)

HDFC CC 49356842.22 41299679.06
49356842.22 41299679.06

7. SHORT TERM PROVISIONS

Statutory dues

-TDS 387949.50 315171.00

- PF & ESIC ' 23014.00 0.00

Expense Payable 426009.00 15000.00

Other payables 11352716.31 0.00
TOTAL 12189688.81 330171.00

9. OTHER NON CURRENT ASSETS

10. CURRENT INVESTMENT

FDRs with Banks 6315030.74 2743695.00

6315030.74 2743695.00




Closing Stock of Finished Goods

12. TRADE RECEIVABLES
Trade receivable considered good - Unsecured

13. CASH AND CASH EQUIVALENTS
A. Balance with Banks
on Current Account
B. Cash on Hand

14. SHORT TERM LOANS AND ADVANCES

Advance to Suppliers & Others

15. OTHER CURRENT ASSETS
TDS receivable
Security Deposit, considered good
- Indirect taxes receivable
Prepaid insurance

16. REVENUE FROM OPERATIONS
Sales

17. OTHER INCOME
Discount on Purchase A/c
Interest Received

Other Income

Forex Gain

Duty Drawback

Export Benefit/GST Refund
Rate Diffrance/Roundoff

18. PURCHASES OF STOCK IN TRADE
Purchases

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

131381533.79 85136144.00
131381533.79 85136144.00
28349377.91 5895491.00
28349377.91 5895491.00
1550009.93 53052.66
1168374.81 1037220.00
2718384.74 1090272.66
12261739.18 19523408.00
12261739.18 19523408.00
508731.54 318448.22
1753295.00 1194900.00
5700654.21 44483539.57
104014.00 127625.00
8066694.75 46124512.79
233977766.25 150887392.45
233977766.25 150887392.45
1671464.80 825622.79
376816.00 148541.00
39684.00 0.00
0.00 103436.06
28120.00 30856.00
609672.00 1029004.00
73541 956.93
2726492.21 2138416.78
172380048.94 139895108.04
172380048.94 139895108.04




19. CHANGES IN INVENTORY

Opening Stock : 85136144.00 27578940.00
Less: Closing Stock of Finished Goods 131381533.79 85136144.00

-46245389.79 -57557204.00

20. EMPLOYEE BENEFIT EXPENSES

a) Salary to Staff

3755550,00 6595310.00
b) Salary to Workers 3056847.00 224248200
¢) Bonus 309800.00 102630.00
d) Employee welfare & Other 34500.00 16060.00
e) Provision for Gratuity 391553.00
7548250.00 8956482.00
21. FINANCE COST
a) Interest to financial institutions 12201597.87 6656831.30
b) Bank Commission & Charges 449394.79 752370.14
12650992.66 7409201.44
22, OTHER EXPENSES
Manufacturing Expenses
GST Not allowed for credit 3752914.00 5779502.42 -
Vegitable Manufacturing Expenses 2501167.00 200000.00
Custom Duty & Charges 504055.00 1033775.60
Cold Storage 322400.00 2639415.00
Water Expenses 649300.00 0.00
Machinery Repairs 2401131.91 2766069.90
MPPKVVCL HT Revenue collection 7169583.00 5300051.00
Freight Inward 36825.00 2659924.00
Other exp on purchases 16955.00 31500.00
Carrot Farming Labour Exp. 1904669.00 0.00
Packing material 430679.36 481298.02
Administrative Expenses
Insurance 280445.00 163103.67
Two Wheeler & Car Expenses 216742.56 550650.20
Commission & Brokrage 177882.00 56000.00
Consultancy & Legal fees 186200.00 253513.00
Director & Share holderRemuneration 4800000.00 2400000.00
Factory Expenses 537770.51 298891.88
License Fees & Taxes 316265.00 8500.00
Forex & Export Expenses 0.00 531569.76
Office Expenses 362087.78 316980.00
Refreshment Expenses 101391.49 61133.45
Travelling Expenses 1803237.00 892881.96
Audit fees 30000.00 27000.00
Stationery & Printing 1860.00 21455.59
Telephone Expenses 6493.00 6545.00
Investor meet Expenses 2800000.00 0.00
Conveyance Expenses 0.00 5000.00
Interest Paid for Deposit 1461701.00 782496.00
Interest Paid for Late Payment 27592.00 1878.00




Donation to Political party

Misc. Expenses

Selling and Distribution Expenses
Selling and Distribution
Freight & Hammali
Discount/Quality Diffrance on sales

24 .EARNING PER SHARE
(i)Net Profit/(Loss) as per Statement
of Profit & Loss attributable to Equity
Shareholders
(ii)Weighted Average number of

equity shares used in denominator for
calculating Earning per share

(iii)Basic & Diluted Earings per share

(iv)Face value per Equity Shares

500.00 100000.00
379002.77 229905.06
865654.00 683683.53
6580619.36 15116666.60
176450.75 1541.00
40801573.49 43400930.64
33740315.46 5799163.03
123728.00 123728.00

272.70

10.00
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SAWALIYA FOOD PRODUCTS PRIVATE LIMITED
I-'Notes forming part of the financial statements for the year ended 31.03.2024'

NOTI PARTICULARS
1 Significant accounting policies

Basis of Accounting and preparation of Financial statements

The financial statements of the company have been prepared in accordance with the

generally accepted Accounting principle in India (Indian GAAP)to comply with the Accounting
standards notified under the companies(Accounting standards)Rules,2006(as amended) & the
relevant provisions of the companies act2013.financial statements prepared B37

on accrual basis under the historical cost convention in accordance with the requirements of
the Companies Act 2013 : !

Revenue Recognition

All the expenses & Income considered payable and Receivable as at the year end have been
accounted for on accrual basis

Fixed Assets
Fixed Assets had been valued at historical cost of the assets less Accumulated Depreciation

Depreciation :-

Depreciation has been provided based on life assigned to each assets in accordance with schedule II of the
Companies Act, 2013

Valuation of Inventories
Inventory of the Company is valued at Market Price

Impairments of Assets

As at the balance sheet date, the company assesses the realisable value of all the assets.If
there is any indication of fall in the realisable value over carring cost of the assets,
impairement in value of Assets is recognised :

Foreign Currency Transactions

Transactions in foreign currencies are recorded at the exchangc' rates prevailing on the date of the transaction.

Provisions,contingent liabilites and contingent Assets

(i)Provisions are recognised for liabilites that can be measured only by using substantial
degree of estimation, if

a.The company has a present obligation as a result of past event

b.A probable outflow of resources to settle the obligations,and

¢.The amount of obligation can be reliably estimated

(i)Reimbursement/claims receivable against expenditure made/services rendered is
recognised only when it is virtually certain that reimbursement/claim will be received

Extra ordinary items

The extra ordinary items are income or expenditure that arise from the events of transactions

buiseness ativities of the company and therefore

that are clearly distinct from the ordinary




not expected to record frequently or regularly

Contigent liabilites not provided for
(a)Claims against the Comp
(b)Other contigent liabilty

any not acknowledged as debts - NIL (Previous year - NIL)
Nil (Previous year - NIL)

Previous year figures have been regrouped ,reclassified and recast wherever considered
necessary to make them comparable with current year figures

None of the employees of the company were in receipt of remuneration in excess of limits
specified under section -------of the companies Act 2013

In the opinion of the board,all the items of current Assets,long term loans and Advances and
other non current assets have a value on realisation in the ordinary course of the business at

least equal to the amount at which they are stated

The various balances of long term loans and Advances,other non current assets,trade
payables,trade receivables and other items of current assets,as well as current and non
current liabilties are unconfirmed from the parties concerned

In the opinion of the board,all the items of current Assets,long term loans and advances and
other non current assets have a value on realisation in the ordinary couse of the business at

least equal to the amount at which they are stated

Entry Tax & Vat Exemption under the TRIFAC Registration Through DIC

Company date of Production/Commencement (Madhya Pradesh Directorate of Industries) of

MSME Benefit of Capital SubsidyRs. 13100000/~ Received from DIC

Eaning per share (basic and diluted)

Significant Accounting Policies & Notes on Financial Statements [I & II (1 to 11)]

For the year For the year
ended 31 ended 31

Particulars March 2023 March 2022
Net profit/loss available for Equity shareholders 33740315 5799163
Weighted average number of equity shares 123728 123728
Par value per share _ 10 10
Earnings per share from continuing operations -
Basic and diluted 273 e 47

UDIN: 2441455)BK]

Chartered ;

(Proprietor)

Place: Indore
Date: 10.04.2024

Raghav Somani  Madhav Somani
(Director) (Director)
DIN 06770088 DIN 8798017




Sawallyo Food Products Prwote L|m|ted

el : Survey No. 9/2/1/2 Gavla, Tehsil Pithampur, Plthampur 454775 Dist. DharM P. Indla S By :
: 3 A e :"' e D Tel +91 877 032 6514 Emall Info@sawallvafood com - SR T e S

cm- U15400MP2014PLC032843 o R

: Dear’i‘\ﬂem?bers W e

b § f”j:fYour d:rector’s have the pleasure of presentmg thelr 10th Annual Report on the buslness e
e and: operatlons ofthe Compa ny together WJth Audlted Fmanual Statements for the year b
“?f_—-_,__;ended 31st March 2023 TS o 2

1 FINANCIAL HIGHLIGHTS i ha R SR
. The ﬂnancral compartson of the Company |s as foIIows Bl

7'[otal RQV‘,’-_Q!JE 8
Total E><l?enses

roﬁt Before Tax ]
Tax Expense ._._'-_1:";, e

ProF t /(Loss) for the ﬁerlod e

3 2 367 04 ﬁ_ 0 530 > 6 e
' AL,926401 < 145699 5

i ifi337§40-r7" 57 993’?;' oy

Ei -2.:,,;_-.-:_STATE OF COMPANY AFFAIRS & CHANGES IN THE NATU RE OF BUSINESS:

_f_rev:ew Thrs growth can be attnbuted to several key factors

i a) The successful taunch of washed carrot'productlon, WhICh has not only boosted £

revenue but also enhanced overall proﬂtabl |ty RS Sk S W s ]
b) The strateglc mtroductron of new: prod Uct lines, wihich has helped to dlver5|fy the e e
Company 5 offenngs and cater toa broader market. - SRl R P | g
g '.-":;';gg_a_,;the-rgsg_rtj;_ag;‘expah_srbjn of the client base, Which has -ar'iyémia, .m;a:r‘_ke-q--ir_ré;.,ré geins o

o it e et e bbbt oo et e
NLT el ar B . o N AL S L N ;

. Amount (Rs in. LaCS) ST G
For the year 5 For the year.- S 4
31/03/2024 o 3U 03/2023_- i

73 27;r_jf;_'_'f.ij-_"': A

o ,;"jjvf-'-._T,_e'Companyk_specnahzes{;|_n manufacturmg and- selling. high- -quality- dehydratedi'_‘__;‘ o
o 'j-"j-"f;ivegetables, 'ﬁ'.VUd'“g FOOt "and leafy. varletles, as well ‘as: producmg value added'
_'i:,:_:‘:-health and nutrition products food and supplements Over the past fiscal year, the‘;f:'-":'-“
.+~ ~Company achieved a significant increase in'turnover, as h|gh||ghted in the year—end e




: Wlth these posutNe developments, the Company has strengthened |ts posrtlon |n
the mdustry, remforcmg ItS growth trajectory : i R

- 3 MATERIAL CHANGES AND COMMITM ENTS AFFECTING THE FINANCIAL POSlTlON OF 5L in
|- THECOMPANY OCCURRING AFTER THE END OF THE FINANCIAL YEAR TO THE DATE. [ .
. OF THIS REPORT: - i

~Nosignificant materlal changes or commltments lmpactlng the Company s fmancral o
posmon have occurred between the end of the fmancral year covered by these 2L 2

o _';'5--flnancral statements and. the date of this report However, the Company has
: Jinitiated the manufacturlng and sale of :washed. carrots Wthh has .led- to a
§ -fsubstantlal increase in turnover The hlgher._ pFOfltablllty of thls new product
-*segment has SIgmﬁcantIy boosted the Company s overall pl"Oflt Addrtronally, the :3_;'_,
ﬁntroductton of new products has expanded the cllent base contrlbutlng to 3 (s
-c,m'arked rlse |n profrt rattos sy : 2 : g

4 DIVIDEND: R e s B T s
: _‘_E*__f_,t_tAfter careful consrderatlon the Board of Dlrectors has decrded not to recommend ,;v' s e
any. leldend for the year under revllew-'»"Thl,s decrsron reflects the Company s focus

ffposrtlon The: Directors believe that- retaining_profits will provide. greater. fIElelllty:‘f " i

_- commltted to enhancmg long term shareholder value through prudent flnanc|a|f

i "f-:-The Board Of Dlrectors has decnded not to .__-‘commend the transfer of any amount
, .;:";i;to the Reserves for the year under revrew Th|s decrsron is. alrgned W|th the
L f’Company’s current fmancral strategy, Wthh prlor|t|zes malntalnmg Ilqurdlty and. :
: -fensurmg sufficient capltal for operatronal needs The Board also doés not pmpose,’ g b

Pl :'-':g-'l'reﬂects the Board’s commltment to safeguardlng the Company s flnanmal stabllltyf“".‘:
and long-term objectlves L

on remvestmg earnmgs to: support futlre, growth and strengthen dicy financial: |

"< 7 for. upcommg strategic initiatives and. expansion. opportunltles The Board remains |

_ iallocatang any. addlttonal sums to the general reserve currently, optmg rnstead tof.-?"*j? :
- -fj{'focus on sustalmng adequate cash ﬂow for future growth lnltlatrves Thrs approachi W
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6 oEPosn‘st

(Acceptance of Deposrts) Rules 2014 Bk

rule 1 of rule 2 of the Companles (Acceptance of Dep05|ts) Rules 2014

g “‘DIRECTOR s RESPONSIBILITY STATEM ENT:

Your dr'r'e‘c‘to,rs state;: - ‘ '. i

ot "z.edepartures

and other lrregulantles

cprovrspons of all’ apphcable laws and that such systems were
.foperatmg effectlvely R R ; $rehe

:‘sDunng the year under rewew, the Company has not accepted any Publrc Deposnts | R
:as defined under section’ 73 of the Companles Act 2013 read wuth Compames},_-._

A ;l'f‘The Company dld not recelve any fu nds, elther as monies or Ioans from :ts drrectors‘.'_".:'i}i;
~ror their relatlves durmg the year. However ah outstandlng amount of Rs-118.72 - |7

Lacs remained at the close of the financial year representing previousloans orfundsrl-[‘ 5
ey prowded by:[ Dlrectors their relatlves and promoters in accordance with'the Bank’s * 1
f'strpulatrons These amounts are not consrdered as. deposlts under clause (c) of sub- .

Y-"}_i-'a) that in the preparatlon Vot the annual accounts, “he: appllcable Accountrng,‘}.-f‘“;-w
: Standards had been followed along wrth proper explanatton relatmg to materlal ;:--l__ B ol

;‘;_b) :the A,Drrectors had selectec[ such accountmg poIrcres and applled them-.-.'-f
:;_consustently and made Judgments and estimates that are reasonable and .- | -
prudent S0 as. to glve a true and falr_vrew of the state of affalrs of the Company il = k.
.at the end of the fm"-' '__' 'j‘ \ 'ear and. "f_the proflt and Ioss of the Company fori‘l'-"' :

.‘f_c) the- Drrectors ‘had ‘taken- proper and 'sufflcr nt cafe’ for the malntenance of
adeQUate accountmg records in accordance wrth the prowsrons of this Aerfor o]
safeguardmg the assets of the Company and for preventlng and detectlng fraud’ e

: .;é.el the Drrectors had devused proper systems to ensure comphance wrth the*-‘::-‘.




i e e L

8 DlRECTORS & KEY MANAGERIAL PERSONNEL

! . There were no. changes in the Company s Directors or Key Managerlal PersOnnel -

% "’-'dunng the year under review.

i Y .;f»\-fo.:-STATUTORY AUDITORS : AR R R
‘ M/s: Nirza Gattani & Assoc1ates Chartered Accountants Indore MP were .
-';.--_";'appomted as. the Companys audltors at- the Annual General Meetmg held on,
. 30.09.2020, for a term of- five. consecutlve financial years ‘commencing from .
Lo LSl 04, 2020, in: accordance With the prowsnons of Section’ 139(1) ‘of the Compames e 7
r "‘7"-',;:;Act 2013 They conducted the audlt for the: flnanc:a] year ended 31. 03:2024. - |

,{.".-However M/s Nirza Gattanl & Assomates resrgned as auditors on 20.07.2024. In~ ks

R response, the Board has. filled the casual vacancy by’ appointing M/S Maheshwari.

: ':—__"‘-:-'.*'-untlt the concluslon of the next Annual General Meetmg

: 10 EXPLANATION TO THE AUDITOR’S REMARKS

are self-explanatory and need no comments L e

,NU‘MBER OF BOARD MEETINGS

i }éeptember? 2023, December 1 12,2023, and March 4, 2024.

= »ll;jl:.“.f:PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER

~~<-:'_--,-j:_-j.sEcnoN 186 OF THE COM PANIES ACT, 2013:"

_i-The Drrecters state that durlng the fmanaal year under review, the Company has o

:_complled With the appllcable provrsmns of the Companles Act 2013

i _'f}‘z"’fff'153rfPAR11CULARLARs OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED__'.{, S5
| PARTIES: i Tl S e ML e

; - During the fmancral year altcontracts arrangements and transactlons entered ;ntof T

the Cempany ‘with related partles were: conducted in-the' ordmary course of " e

“ r,busmess anid on an arm's length basis, in compliance with the applicable provzsrons'ﬂ,'_.'r

__.'__f‘;;z,f,.of the' Companijes Act; 2013 The Company has-also;made the necessary related-‘f.._ff“

: party dlsclosures ln accondance wlth Accountlng Standard (AS 18) as: reﬂected mf N 5

Comments of the Auditors in ‘their Reports and notes formmg part of the accounts

i.-D‘unng th‘ fr-nanmal year four Board Meetlngs were held on June 15 2023

A _-and Gupta, Chartered Accountants; lndore 'M.P, as Statutory’ Audltors subject to: 'f.}f:_»' _‘
ok '._,.-?.the approval of the members at, the ensumg General Meetmg They wrll hold ofﬁce



4 -;.‘-"'14.fSTATEMENT INDICATING DEVELOPMENT AND |MPLEMENTATION OF RISK_

iy *. MANAGEMENT POLICY OF THE COMPANY:

] "‘_:._.:-'--and emergmg Fisks, mtegratmg best practlces in rlsk management Rather than»ﬂ

 Bvery busmess faces avariety of risks. Your Company StrIVES to ldentlfy both ex;stmg |

- | ---fehmmatmg or avondmg rlsks, the Company s deusron maklng process émbraces fpri 2

e Iosses and maXTmlze Paturhg "

2B 5 : '152.-?coMPL|ANCE OF SECRETAR[AL STANDARDS

iSectlon 118 of the Compames Act 2013

16 j‘SUBSIDIAR!ES JOINT VENTU RES AND ASSOCIATE COMPANIES: -
f‘The Company does not have any SubSleary, Jomt Venture or Assocrate Company

CORPORATE SOCIAL RESPONSlBILITY IN ITIATIVES

~ s Companles (CSR) Rules 2014 are not appllcabie to the Company

'NANCiAL STATEMENTS oy

o -.{system

s ik e e A

. i T s e
- £ i Fe " L B i AN § e a SRS B &t e AT R S P T e PO ST NP T RO .
s s ; SO S SRR TR, 1 f epivemr e Tt ey el 5 ¥ 7
‘ . T Pt gl P =i . oYty 2k : - ¥ (S AN Ly Bk sy y £ 3
e ] % ;

COURTS AND TRIBUNALS:

7 success.”.

_ 20 AUDIT COMMITTEE The provislons of Sectlon 177(1) of the Companres Act 2013
read wrth Rule 6 of the Companles (Meetlngs of the Board and rts Powe .
2014 are not a pplrcab!e to th' : ¥

AR S and: reasonable risks, thIe Tmplementmg strategrc measures to mrmmlze potentral," e e

e _;}':’.";The Drrectors state that durlng the' flnancra1 year under rewew the Company has;i;: .': -
= "_-mphed wnth apphcable Secretanal Standards speoﬂed by the ICSI pursuant to;_’_’.‘j‘{'. B

b 7..5-“_.-.5'-"1."-7:‘.{_::DETAILS oF POLICY DEVELOPED AND: IMPLEMENTED BY THE COMPANY ON ITS i
" -.}";-A:'Yf,.'The prowsnons of Sectlon 135 of the Companles Act 2013 read wrth Rule 8 of the._;v_,'ﬁ" s B

' "'""Ao_EQUAcv OF INTERNAL FlNANCIAL CONTROLS WITH REFERENCE To THE

he Company has in place adequate lnterna| fmancral controls W|th reference to1‘;:i; Y oS
,",ff_';flnanual statements and no materlal reportable weakness was observed ln the;f_?‘ .

';,‘DETAILS OF $IGNIFICANT AND MATER'" L ORDERS PASSED BY THE REGU LATORS --}'.f

;;Durmg the year under revrew, the Company has not recelved any srgmflcant or j

f_matenai orders from regulators courts or tnbunals that would adversely affect ah et
.j'gomg~concern status .or its’ future operatlons Thls absence of adverse rullngs'_"f"i'j*; ;
; remforces the Companys stablllty and posmons |t for contmued growth and;:: -."-; f‘ :




, 21 PLACING OF ANNUAL RETURN ONWEBSITE: ~ | P
v The Company has developed ltS Websn:e, and m accordance W|th the provusmns of» Sk
-~ Section 92(3) of the Compames Act, 2013, as well as Rule 8A( )(a) of the Companies

(Accounts) Rules, 2014 it has: placed a copy of the annual return on lts websute and-f_

rt can be accessed at www sawallyafoods com

22 DISCLOSURE ON ESTABLISHMENT OF VIGIL MECHANISM

i The provrsuons of Sectron 177 (9) ofthe Compames Act, 2013 read Wlth Rule 7 of the-, |
Companles (Meetlngs of the Board and lts Powers) Rules 2014 are not applrcable.»_a

v : to the Company

23 FRAUD REPORT]NG Ls U e SR
The mformatron regardmg fraud reportlngl | St

{5 ,.z'_zigj._“DISCLOSURE oN MAlNTENANCE OF COST RECORDS

TR S The provisions of Section 148.(1) of the Compames Act 2013 read wnth Rule 8 (5)

"’-recordsare not apphcable to'th '*Com an)

.;_WOMAN DIRECTOR bt

]
|-
E.
-

appllcable to the Companyl

| :..7-{.;'f_':zjésj;;-_;DISCLosuass U‘NDER SEXUAL HARASSMENT OF WOM EN AT WORKPLACE o
- (PREVENTION, PROHIBITION & REDRESSAL) ACT; 2013: < = o

sty ,' egulatrons

. f—f_(rx) of the: Compames (Accounts) Rules 2014 relat1ng to mamtenance of' cost:-:-‘i-"_v

';"-‘_.?‘,The provusrons of Sectlon 149 (1) of the Companles Act 2013 read W|th Rule 3 of the';;._frl--i.: -
% -".'-:Vfi,",fCompanres (AppOIntment and Qualnﬂcation of Dlrectors) Rules 2014 are not s

o our Coltpeny iy dedlcated to fostering and- malntarmng a work enwronment m'l“
leh'Ch employees can; collaborate WIthout the fear.. of - sexual harassment
f'explortatron or rntrmldatlon TO,:.uzphoI d th|s Commltment the Company has ! l.;if
Fooom :estabhshed an lntemal Comp "nt Comm' ‘_ee |n accordance wrth appllcable




;ﬁ_ 27 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FORElGN EXCHANGE‘ :
4 EARN!NGS AND OUTGO:: i

,' A Conservatron of Energy The Company |s commltted to lmplementmg all fea5|ble :4' g

i 'iSustamable manner

::_"‘_Technology Absorptron

‘ to lnform stakeholders that it ut1I|zes the latest avarlable technology m the
manufacturmg"of |ts products i SR ’

c Forelgn exchange earnrngs & outgo The forelgn exchange earnlngs and outgo": _' - ¥
T durmg the year are as follows gt % e e Sl

o= Partlculars '
e ';':'i'lForelgn Exchange Earmng‘i 174 00
Fore]gn Exchange OUth = 000

« 28 DISCLOSURE REGARDING PROCEEDING UNDER lBC There lS na proceedmg pendmg % |
ps "'underthe lnsolvency and Bankruptcy Code 2016 : ‘,j i

ONE '-M'-E SE'ITLEM ENT WlTH BANK?OR FINANCIAL INSTITUTlON

There Was no mstance —of Onetlme settlement wrth any Bank or Fmanmal
lnstrtutron e e o B

30 DISCLOSURE REGARDING CHANGE lN SHARE CAP]TAL : e U e e
oy There has been no chan e*ln‘ the Share Cap'tal Of the Company durlng the year' B
' f:;‘under re\new ; " ' SR kS

31 DISCLOSURE REGARDING THE ISSUE OF EQU’ITY SHARES WITH DIFFERENTIAL?’"‘:'
RIGHTS: - e

7[_: The Company has not lssued E' uity Shares with dlfferentual rnghts durln" .
§ Under revlew L T PROAN, . A

';’;',:_{::measures to enhance Operatlonal performance across varipus- areas mcludmg‘:f.'[‘
' "j'yleld optlmlzatlon plant utlllzatlon and waste reductlon We prlontlzethe efficient
fon o USe O fuel, power; and- matenals while act|vely stnvmg to minimize consumption.
Wik g-'i{f_’_Our orgamzatlon is dedrcated to. contlnual lmprovement |n the optimal ut|lrzat|on '
e ;f_"!of resources, ‘ensuring . reduced consumption - of - energy, water, - and" natural-__';'f“- 1
... resources; aII whlle maxlmlzmg f,'prodUctlon-' volumes in an envrronmentallyf[

The Company |s dedlcated to fostermg a technology—d rlven culture and wrshes :ﬁ_-j.f I

'mount (Rs in Lacs) i




AR SRR, -8 A M : St U

‘ [‘“- -

32 DJSCLOSURE REGARDiNG BUY—BACK OF SECURITIES Sl s e
The Company has not made any buy—back ofsecunties dunng the year under rewew{:{, s i

55 f'~-_f33 DISCLOSURE REGARDING THE ISSUE OF SWEAT EQUITY SHARES:

The Company has not lssued Sweat Equnty Shares durmg the year under revnew

{ ;34 DISCLOSURE REGARDING THE ISSUE OF BONUS SHARES

The Company has not lssued any Bonua Shares durmg the year under rev1ew

;?\ ;35 COMPANYS POLICY ON APPOINTMENT NOMINATION & REMUNERATION by e
RO -~ The provisions of Section 178(1) of the Compames Act, 2013; read wrth Rule 6 ofthe
. "f"_',_:-';;-i'Compames (Meetlngs of. the Board and its: Powers) Rufes 2014 relatlng to the.-,_' ? 1
7.+ constitution of the nomlnatlon and remuneratlon commrttee are not appl:cable tol-'{
£ ~—_."‘:.!theCompany el i e WL

fj'-as DECLARATION BYINDEPENDENT DIRECTORS el ade DEet e
7 The provnsmns of Sectlon 149(7) of the Companles Act 2013 relatlng to the"_';—_' -'L"i_f .
= declaratlon by the Independent Drrectors are not apphcab[e to the Company

iy 37. ANNUAL EVALUAT!ON OF THE PERFORMANCE OF THE BOARD AND ITS
7+ COMMITTEES AND DIRECTORS: - .+ . a0 S
= ij _}fBemg A Prlvate erited Company, the prowsjons of Sectlon 134(3)( ) of the.'?A.f;.f.;{*'_".f".-i
-~ "Companies-Act, 2013 read with Sub-rule. (4) of Rule'8 of the- Compames (Accounts)f‘ o9 iRE
7 "-‘_':Q;Rules, 2014 relatmg to mcludlng a statement lndlcatlng the manner in WhICh formal' f'rf :’_-{I
' _.annual evaluatlon has been made by the Board of its own. performance and that of- >

: i,"jf_ ItS commlttees and mdlwdual dlrectors are not appllcable to the Company B

.'v_",3.8._;MANAGERIALREMUNERATION enaiiE sl S ROlERT S BT
,’Be‘“g a-Private Limited Company, the.-s atlstlcai dlsclosure requnred under sectton:_’:.;'..;-’j =
:_';._,._'}"’v.;,_::-197(12) read wrth Rule S of (Appointment and Remuneratuon of Managenali"_ji‘.lf_;;
% i Per sonnel) Ruies 2014 rs not requlred to be glven G P

o '-:.1;391;,§ACKNOWLEDGEM ENT

: ._":;ﬁ.f;.';»Your drrectors would I;ke to express their smcere appremauon for the har d Work ,.';:"--lf.:_
i ""f.-'"t;;j,Edlcatlon' and Comm'tment demonstrated bV emplayees. atall levels, which'has ...~
L beed mstrumental in, the successful operatton of the Companys actnvntres:‘f."?ff'f
"":"throUghoutthe vear v Dy Rl ) SEs




d thelr gratntude for the cooperatron and support
nts, vendors banks, government and regulatory
nd other stakeholders '

Addltlonally your dlrectors exten
prowded by all shareholders che
o ,uthorltles, busmess associates,

e For and on behalf of the Board of Dtrectorsof
Sawallya Food Products Prrvate lelt X7

Madhav Som
. Dire Dlrector
DIN 06770088 . DIN 8798017

; P\ace\ lndoreiM P G
Date: 10“‘ Apn\ 2024"_ gl




